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Disclaimer
No responsibility for contents of Investor Presentation

•To the maximum extent permitted by law, Matrix Composites & Engineering Limited and representatives:
•make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or reasonableness of this Investor Presentation 
or any other written or verbal communication transmitted or made available to any recipient;
•accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this Investor Presentation or any other written or verbal 
communication transmitted or made available to any recipient; and
•accept no responsibility for any errors or omissions from this Investor Presentation whether arising out of negligence or otherwise. 

Accuracy of projections and forecasts

•This Investor Presentation includes certain statements, opinions, estimates, projections and forward looking statements with respect to the expected future
performance of Matrix Composites & Engineering Limited . These statements are based on, and are made subject to, certain assumptions which may not prove to
be correct or appropriate. Actual results may be materially affected by changes in economic and other circumstances which may be beyond the control of Matrix
Composites & Engineering Limited . Except to the extent implied by law, no representations or warranties are made by Matrix Composites & Engineering Limited ,
its advisers or representatives as to the validity, certainty or completeness of any of the assumptions or the accuracy or completeness of the forward looking
statements or that any such statement should or will be achieved. The forward looking statements should not be relied on as an indication of future value or for any
other purpose.

No offer to sell or invitation to buy

•This Investor Presentation does not, and should not be considered to, constitute or form part of any offer to sell, or solicitation of an offer to buy, any shares in
Matrix Composites & Engineering Limited , and no part of this Investor Presentation forms the basis of any contract or commitment whatsoever with any person.
This Investor Presentation does not constitute an offer or solicitation in any jurisdiction in which such offer or solicitation is not permitted under applicable law.
Distribution of this Investor Presentation in or from certain jurisdictions may be restricted or prohibited by law. Recipients must inform themselves of and comply
with all restrictions or prohibitions in such jurisdictions. Neither Matrix Composites & Engineering Limited , its advisers or representatives accept any liability to any
person in relation to the distribution or possession of this Investor Presentation from or in any jurisdiction.



Highlights 
Q1 FY11 unaudited management account 
numbers:

YTD Group Sales $47.5million

YTD Group NPBT $12.8 million (excluding $2.8million 
MTM profit on currency options.

Order book of approximately $170 million at 
the end of October 2010 substantially 
underwrites another doubling of revenue for 
the FY11.

Open quotation book of $282.5million.

Henderson Stage 1 commissioning commences 
in late Q2 FY11 and concludes 
January/February 2011.



Highlights 
Cryogenic Insulation is generating tendering 
enquiries.

Down hole Products in the process of being 
relaunched; orders imminent.

Production Buoyancy in the process of client 
approval.

Corporate re-branding: the Begley International 
name will be discontinued from 1 Jan; Offshore 
Services and Heavy Engineering business units 
will be amalgamated into Matrix Composites & 
Engineering Ltd.



Revenue Spread

Sales by Division FY11Sales by Industry FY11

Heavy Engineering Sales by Industry FY11 Composite Materials Sales by Industry FY11
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Human Resources
Staff numbers exceed 400.

Manning up program for Henderson well under 
way. 

Several key appointments made during the 
period including Chief Financial Officer, 
operations management, business 
development and expansion of engineering 
sector. 

AS 4801 compliant HSE system underway, and 
MC&E now a member of IFAP. 



SURF Products 
AVL and qualification process under way 
with several big client and product lines.

New personnel from the flexible riser 
industry recruited from offshore to key 
engineering positions. 

Engineering restructured to cater for sales 
and technical requirements for those 
product lines.

Sales structure in the process of being 
expanded locally and internationally.

New shallow water buoyancy system 
feasibility study completed indicating a 
significant new regional market.



Henderson

Stage 1 commissioning Dec 2010 – Feb 2011.

Major equipment installation largely complete.

Substantial orders already secured into FY12.   



Henderson



Outlook
Significant increase in quotation activity as new rig cycle starts to gather 
momentum indicating strong new build activity from 2011 onwards.

Replacement / Retrofit market strong.

Source : MC&E Marketing Dept Rig Fleet Research Study June 2010 (updated 
Nov 2010)
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Outlook
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Regional subsea market set for significant growth (+400%) in 2012, leading to 
likely upswing in equipment orders in 2011.

Source : infield : Subsea Asia 2010



Contact Details

AARON  BEGLEY
Chief Executive Officer
+61 8 9249 3637
+61 416 120 897
aaron@matrixap.com.au

MICHAEL KENYON
Chief Financial Officer
+61 8 9249 3637
+61 417 958 059
michael.kenyon@matrixap.com.au
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