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When the market is growing, there is usually a sharemarket rise in floats. ug:‘;g?r of 146

This is dangerous due to market volatility risks being higher. Recent IPO
successes from 2007 included Ampella Mining, Rex Minerals and Bathurst
Resources. In 2009 Myer Holdings and Kathmandu Holdings IPOs made Photo: No
investors wary. Businesses that have navigated the financial crisis

successfully and listed during 2008 to 2010 (not including Myer, Kathmandu

or carsales.com in the analysis) include: Miclyn Express Offshore, Matrix

Composites & Engineering (this is Macquarie Funds Management'’s pick in

the medium term), Seymour White, NEXTDC (led by Bevan Slattery,

co-founder of PIPE Networks), Corporate Travel Management (acquired

Travelcorp Holdings. Montgomery Investment Management picks this

company as having rising value and high returns on equity), Mastermyne

Group, MACA, Redflow, Advanced Share Registry (obtaining work from

small explorers on the ASX), ERM Power (Macquarie Group and RBS

Morgans purchased stock in this company).
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Ten floats

that delivered

As sharemarkets recover so will the number of new

listings but many will

disappoint. Here are some that

made the grade, writes Tony Featherstone.
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Seymour Whyte

Dperations [nfrastructure services
Listed Muy 20110

Raised $19.8 millicn

Issue price $1.10

Latest share price 32 68

Markel capitalisation $208 milllon
X-tactor Bigger project wins

Seymour's speciality In roadworks
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an Interesting rm play on
rising infrastructure demand n
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Listed Decomber 2010
Rabved 540 million
Issue price 51
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Corporate Travel
Management

Operations Business travel

Listed Decomber 2010

Raived $21.7 million

Issue price $1

Lates! share price §1.70

Market capitalisation $119 million
X-factor More ncquisitions

Corporate Travel's $1 shares raced
10 $1.70 within months of Bsting
Investors ses Corparntes Travel ns a
play on a business-travel recovery
The Queensiand company arquired
Travelcorp Holdings last month
and mny Have other oparators in its
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Mastermyne sald in dnnunry it

Ther
Mastormyne lifting opernting sifl
bers by more than 50 per cent
his finnncial year. The Mackay-
hased rompany is making nroads
n the NSW conl Industry

MACA

Operations Mining srrvioes
Listed ()c 2010
Raised
Issue prica 51
LLatest share price
Markel capitalisati

gaze. t
Management's Hi'ﬂl‘l Monigomery
was an early buyer after valuing
{:..Tu—m Travel at $1.68 a share
He forecasts high returns on equity
and & rising intrinsic value for this
debt-from company.

Mastermyne Group

Operations Mining services
Listed May 2010

Ralsed S40 miilion

Issue price 51

Latest share price 51
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X-tactor NEW growth

Investors could not get enough of
(pueensland coal explorers in 2010,
But a lower-risk way (o play the
coal boom is through mining
services companies. Few are as
loveraged 1o the Bowen Basin -
Australin’s largest eoal réserve - as
stermyne, which serves
underground coal mines.
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MACA was a rare
2010 to invest in
fioat. The Perth company
Ly hoxes: a decent elient base
recurring Income and a forward
multiple of & pes and
implied 6 por cent yield upon
listing. MACA said in January that
its prospectus full-year net profiy
forecast of $22.1 milllon would be
“comfortably excerded ™ and
announced 8 3258 milllon iron-ore
contract in Fabruary, Waich MACA
expand interstate.

Redflow ?

Operations Energy stornge

Listed Decombar 2010

Raised 517.5 million

lusue price 51

Latest share price 51.40

Market capitalliation S60.1 milllon
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Advanced Share Registry
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Raised 55 million

Issue price 40¢
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ERM Power

Operations |
Listed December 'illu
Raised §100 million
Issue price $1.75
Latest share price $1.78

Market capitalisation 5283 million
X-factor Rising electricity dormand

ERM set a benchmark for smooth
PO i 2000 a8 js affer opened and
closed within weeks, Macquaris
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snnpped up stock in n com
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Miclyn Express Offshore

Operations Maritiine sorvices
Listed March i]

Ralsed $305 mi
st price §1.90

Latest share price 51.64
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